O M/s. B SHROFF & CO

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

Te the Membess of GOLDLINE P]-IARHABEU‘I‘IC&L LTD.

Report on the Aundit of Financial Statements

QOpinion

We have aundited the financial ataternents af (GULDLINE FLIARMACED TICAL LTD. (“the
Company |, which commpeise the balance sheet as at 31st March 2024, and the statement of
Peoiit and Loss, and eratement of cash flows for the year (then ended, and notes tor the
Anancial clatem e s, inciading & surunary ol signihoant accoUning policies and other

suwnlanatory informnabon
f h

In our opimsen and to the hest of our infarmation and according To the explanatons given 1o
ug, the aforesaid financial statements give the inforTiation apyired by the Companes Act,
2013 in the manner 89 required and give a true and farr view in conformiy with the
accounting principles ge nerally accepted i1 india, of the state of affairs of the Company as
at Maveh 31, arad, anc ite finanmal performante, and 1is rash lows [or the year ended 07
that dste.

Basis for Opinion

We conducted out andit in accordance wAith the Standards on Auditing (SA=] specified
under sectionn 14310 of the Companies Aok, 2013, Our FCEI’.K'!I:bj.b:.].i.ﬁeﬂ under thoss
sandards are further deseribed in the Audditor’'s Responsibilitics for the Audit of the
Winancial Statcrnenis section of our report. We are independent of {he Compagy i
accordance with the (‘ode of Ethics issued by the Insuiule of Chartered Aecountants
[ndia together with the sthical reguirernerntts that are relevant to oar audit aof the financial
sraternents under the orowvisions of the Companies Act, 7013 and the Rules thereunder, and
we have fulfilled our ather ethical responsibilites in accordance with theee recuirsments
and the Code of Ethics. We believe that the ackt evidenee wo have chtained 18 sufficient
and appropriate 19 provids 2 basis for our opimoLL

[nformation other than the Financial Statements and Anditors Repert thereen

The Company's mianagerent and Boasd of Directors Are responsible for the other
informarion. The other information comprises the information included in the Company's
annual report, bt does nol include the financial  statements and our auditors' report
thoroor.

il opinion oo the Tnancial statements does not cover the ather information and we do not

espress arry Lt ol nssurance sonchusivi theretni.

In conuection with our audit of the financial satcilenks, our responsibility 18 10 read the
gther information and, in doing so, consider whether the other informal jon is materially
inconsiztent with the financial statements OF our knowledge abtained in the audit, o1
otherwise appears to be materially mizstated.

if, bascd wn the weork & have porforinsd ea the other infortnalion obtained prior to the date
of s suditor’'s veporl, We conclude el there s 2 material misstatement of thus wther
information, we are required o report hat fact. We have nothing to report in this regard.
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Respoasibilitics of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible o the matters stared in section 1345 of
the Companies Act, 2013 ("the Act) with respect to the preparation of these financial
staterments that give a true and fair view of the financial position, finanscial performanse, and
cash flows of the Company in accordance with the secounting principles generally accepted
in India, including the accountng Standards spocificd under section 133 of the Act. This
responsibility also meludes maintenanees of adequate accournting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irrepularities; selection and application of appropriate
accouniitng ]’.KJIIL‘I&F»] making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
sperating elfectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsgible lor assessing the
Compuany's ability to centinue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Nirectors cither intends to liquidate the Company or 1o coase operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporung
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the fnancial statements as
a whole are free from material misstalernent, whether due to fraud or error, and to issue an
auditar's report that includes our opinion.

Eeasonable assurance is a high level of assurance, but is not a guarantee that an andit
candueted m accordance with SAs wll always detert a material misstatement when it eximts.
Misstaterents can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasenahbly be expected to influence the economic decisions of users
taken on the basia of these financial =iatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintaim
professional scepticism throughout the audit. We also:

aj ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or errer, design and perform audil procedures responsive W
those risls, and obtain audit evidence that i sufficient and appropriale to provide a
basis for our opinion. The risk of not detecting a material misstaiement resulling from
fraud iz higher than for one resulting from ertor, as fraud meay involve collusion,
forgery, intentional srnissions, misrepresentations, or the override of internal control.

by Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate m the cireumstances.

¢| Ewaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whethera material uncertainty
swiste related to events or conditions thal may casl significant doubt on the
Company's ability to continue as a going concern. IF we conclude that a material
uncertainty exists, we are requirsd to draw attention in our auditor's report 1o the
ralated disclosures in the financial statements or, il such dizclosures are madequate,
to modily our opinion, Char conclusions are based on the audit evidence obtained up




to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going conceri,

Evaluate the overall presentation, structure and content of the Inancal stalements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presenlalion.

We believe that the audit evidence obtained by us are sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

We communicate with those charged with povernanee regarding, ameng other
[natters, the planned scope and timing of the audit and significant audit findings,
inciuding any significant deficiencies in internal control that we identfy duning our
audit.

We also provide those charged with governance with a statement that we have
complisd with relevant ethical requirements regarding independence, and fo
commuricate with them all relationships and other matters that may reazonably be
thought te bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by Sectdon 143(3) of the Act, we report that:

@, We have sought and oblained all the informaltion and explanations which te the
best of our knowledge and beliel were necessary for the purposes oof our audit,

b. In cur opinion, preper books of account as required by law have been kept by the
Company ao far as it appears from our exarmination of those books.

. The Balance Sheat, the Statement of Profit and Logs, and the Cash Flow Statement
dealt with by this Report are in agresment with the books of account.

d. In our opinicn, the aforcsaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

. On the basis of the written representations received from the directars as on 31at
March, 2074 ralen on record by the Board of [hrectors, none of the directors is
diarualified az on 31st Mareh, 20024 from being appointed as a director in terms
of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to
the Anancial statcments of the Company and the eperating cffeetiveness of such
controls, refer to our separate Report in "Annexurs A" Our report expresses an
unpnodified opinion on the adequacy and operating affertiveness of the Company's
internal finaneial controls wath reference to the financial staternerits.

g With respect to the ather matters to be included in the Auditor's Report in
accordance with the requircments of section 197{16] of the Act, as amended:

In our opinion and to the best of sur information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
iz in accordance with the provisions of section 197 of the Act.

. With respect to the other matters to be included in the Auditor's Report in
arcordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
gFIven o us:

aj The Company has disclosed details regarding pending litigations, which would

impact its financial position.

51} The Company does not have any long-lerm contracts including derivauve

cantracts for which there were any marerial foresesable losses,




c) There were no amounts which were required to be rranslerred to the invesior
Fducation and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief,
ather than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to of in any other person(s| or entitylies|,
inchuding foreign entities [“Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly ar
indirectly lend or invest in other persons of entitics identfied in any manner
whatsoever by or on behall of the company | Ultmate Benecficiaries"] or provide
any guarantes, or securnity

The management has represented, that, to the best of its knowledge and belief,
ather than as disclosed in the notes o the accounts, no fiunds have been received
by the company from any personis] or entityfies), inchidmg foreign entifies
(*Funding Parties"), with the understanding, whether recorded m writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities -dentified in any manner whatsoever by or on behall
of the Funding Party ("Ultimate Beneficiaries"] or provide any guarantes, security
ar the like on behall of the Ultiinate Beneliciaries; and

Hased on audit procedures which we ronsidersd reasonable and appropriate in
the circumstances, nothing has come 1o their notice that has causad them to
believe that the representations under sub-clause (i} and (i contain any material
mis-statcment.

V. The company has declared and paid dividend to preference shareholders during
the year as per the provisions of seetion 123 of the Companies Act, 2013,

Vi, Proviso to Rule 3{1] of the Companes {Accounts) Rules, 2014 for mamtaning
hiooks of aceount using aceounting software which has a feature of recording audit
trail (edit log) facility is applicable to the Company with effect from April 1, 2024,
and accordingly, the facility has been enabled and reporting under Rule 11ig) of
Companies [Audit and Auditors) Rules, 2014 is applicable for the financial year
ended March 31, 2024,

= As required by the Companies {Aucitor's Report) Order, 2020 ("the Order”), issued by
the Central Government of India in terms of sub-section (11) of zectinm 143 of the
Cnmpmﬁes Aet, 2013, we give in the "Annexure B" a statnment on the matlers
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For B Shrofl & Co.
artered Accountanis

2% MANAN AGRAWAL
Partner

Place: Magpur M. N, 418874

Date:03/09 /2024 U, 2111887 ABEIKILATAT



ANNEXURE A TO THE INDEPENDENT AUDITORS REFORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements’

smction of our report to the Members of Goldline Pharmaceutical Limnited of even date]

Report on the Internal Finaneial Controls with reference to Financials Statements
ander Clanse [i) of eubsection 3 of Section 143 of the Companies Act, 2013 (the "Act')

We have audited the internal Gnancial contrels with reference to inancal statcnents of
GOLDLINE PHARMACEUTICAL LIMITED (the “Company”) as of March 31, 2024 in
conjunction with our audit of the financial statements of the Company [or the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal
financial controls with roference to finaneial statements hased on the internal control over
financial reporting eriteria established by the Company considering the sssential components
ol internal control stated in the Guidance Nate on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the "ICATY.
These responsibilities include the design, implementation and maintenance of adequate
internal inancial controls that were operating sffectively for ensuring the orderly and eflicient
sonduct of its business, including adherence to company's policies, the safeguarding of its
assers, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable fnancial information, as
required under the Act.

Auditor's Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls with
reference to the finendal staternents based on our audit,. We conducted our audit n
aecordance with the Guidanee Note on Audit of Internal Financial Contrels Over Finaneial
Reporting (the "Guidance Note’) issued by the ICAI and the Standards on Auditing prescriberd
under Section 143(10) of the Act, W the extent applicable to an audit of intermal financial
santrols with reference to the financial staterments. Those Srandards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
the fnancial statements was established and maintained and if such controls operated
cfisctively in all matenial respects.

Our audit involves performing procedures to abtain audit evidence ahout the adecquacy of the
internal financial controls with teference to the financial statements and ther operating
effectiveness. Our audit of mternal financial controls with reference to the fnancial
statements included obtaining an understanding of internal financial controls with reference
to the financial staternents, assessing the risk that a material weakness cxiats, and testng
and evaluating the design and operating effectiveness of internal control based cn the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due o
fraud or error.

We belisve that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal linancial contrels with reference to
the financial staternents.




Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference Lo the financial stalmments s a process
designed 1o provide reagonable assurance regarding the reliabitity of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles.

A company's intemal financial control with reference 10 the financial statements includes
those policies and procedurcs that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly retlect the transactions and dispasitions of the assets
of the company; (3] provide reasonable assurancs that transactions are recorded as necessary
to permuit preparation of financial statements in accordance with generally accepted
accounting principles, end that receipls and expenditures f the company arc being made
anly in accordance with authorisations of management and directors of the company; and (3]
provide reasonable assurance regarding prevenuon oF rimnely deteciun of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent lirmitations af internal financial contrels over finanmal reporing,
including the possibility of sollugion or improper management averride of eontrols, material
cninatatements due to error or fraud may oceur and not be detected. Alac, projections of any
evaluation of the internal financial centrols with reference to the financial statements to
future periods arc subject to the risk that the internal financial cont rol with reference to the
financial stateinents may become inadequate because of clianges in conditons, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given o us,
the Company has, in all marerial respercts, an adeguate intet \al financial controls with
reference to the financial statements and such internal financial controls with reference 1o
financial statements were operating effectively as at March 31, 2024, hased on the criteria
for internal financial control with reference to the financial statements established by the
Company considering the esscntial compenents of internal ~ontrol atated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 1CATL

For B Shroff & Co.
Chartered Accountants

Partner
Place: Nagpur M. Mo 418874
Date: 03/ 09 f2024 TITIN: 244 18874 BEFRJILATAT



ANNENURE B TO THE INDEPENDENT AUDITORS' REPORT

[Report as required by the Companies (Auditor's Report) Order, 2020 ("the Order"),
issued by the Central Government of India in terms of sub-section (11) of section 143
of the Companies Act, 2013 (Refer to in puragraph 2 under ‘Report on Other Legal and
Regulatory Requirements' section of our report of even date]]

With reference to the Annexure B referred 1o in the Independent Auditors' Report te the
members of the Company on the financial statsments for the year ended March 31, 2024, we
report the following:

i, In respect of the Company’s property. plant and equipment, right-of-use assets and
intangible assets:

a. (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment and relevant details of
rght-of-use asscis.

(B the comnpeny is having an intangihle asset, Therslore, the provisions of Clause (ij{al(B) of
paragraph 3 of the arder are applicable to the company.

b. According te the imlormation and explanations given bo 18 and based on our examination
of the records of the Company, the Company has a regular program of physical verification
of its property, plant and equiptnent by which all Property, plant and equiptnent are verified
in a manner over a period of three years. 1n accordance with this Program, certain Property,
plant and equipment were verified during the year, In our opimion, this periadieity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. No material discrapancies were noticed on such verification.

c. ficcording to the information and explanations given to us and on the hasis of our
examination of the records of the Company. the title deeds of immovable properties {other
than immovable properties where the Company is the lesses and the lsase agreaments are
duly executed 10 favour of the lesses] disclosed n the Brancal statements are held in the
name of the Company.

d. According to the information and explanations given fo us and on the basis of our
examination of the records of the Company, the Company has not revalued its property, plant
and equipmment [inciuding Right- of usn assets) or Intangible assets or both durning the year.

=, According to the infermation and explanatons given 1o us and on the basis of our
examination of the records of the Company, there ave no proceedings initiated or pending
apainst the Company for holding any benami property under the Prohibition of Benarni
Property Transactions Act, 1988 and rules made there under.

it. (a) Paysical verification of inventory has been conducted at reasonable mtervals by
the management and in our opinion  eund acsording to the information and
explanations gven to us and based on our examination of the records of the compaiy,
the coverage and procedure of such verifieation by the management is appropriate.

The Company is a Manufactunng Company. Accordingly, it doss hold the physical

inventories. Thus, Paragraph 3] of the Order ia applicable to the Company.

(b} The Company has been canctioned working capital limits in excess of Ra. 5 crore,
in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assels and hence reporting under
clause 3(iij[b} of the Order is applicable.

ii. According (o the infurmation and explanations given Lo us anicl on Lthe basis of ow
examination of the records of the Company, the Company has not made any
investments, provided guarantee or securily or granted any loans or advances in




the nature of loans, secured or unsecured, 1o companies, s, limited liability
partnerships or any other parues during the year.

The company has not made any loans, investments, guarantess and security on
which provisions of section 185 and 186 of the Companies Act 2013 are applicable.
Therefore, the provisions of clause 3{iv) of the eaid Order are not applicable to the

COMpany.-

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from public. Therefore, the provisions oi
Clause (v} of paragraph 3 of the order are not applicable to the Company.

As explained to us, the Central Government of India has not specified the
maintenance of cost records under sub-section {1] of Section 148 of the Act for
any of the products of the Campany. Thersfore, the provisions of Clause (vi) of
paragraph 3 of the order are not applicable to the Comparyy.

(a) The Company is generally regular in depositing undisputed statutory dues
including Provident Fund, Employees Qtate Insurance, Income tax, Sales Tax,
Wealth tax, Service tax, Duty of Cuastoms, duty of Excise, Value Added Tax, G3T,

Cess and other statutory dues with the appropriate authorities 1o the extent
applicable to 1t.

There arc ne undisputed amounts pavable in respect of income tax, wealth tax,
service tax, sales tax, value added tax, duty of customs, duty of excise or cess
whirh have remained outstanding as ar March 31, 2024 for a period of more than
& maonths from the date they became payable.

{b) According to the information and explanations given to us, there are no
statutory dues referred in eub- clause (a) which have not been deposited on
account of any dispute. Therefore, the provigions of Clause (vi)(b] of paragraph 3
of the order are not applicable to the Company.

In our opinion and according to the information and explanations given to Us,
there is no any transaction not racorded in the books of account have been
surrendered or disclesed as incomes during the year in the tax assessments under
the Income Tax Act, 1061 (43 of 1961).

{a) Tn our opinion and according to the information and explanations given 1o us,
the Company has not defaulted in repayment of any loan or other borrowings or
any interest dus thereun Lo any lender.

(bl In our opinion and according to the informarion and explanations given to us,
the company has not been a declared wilful defaulter by any bank or financial
institution or other lender.

(¢} In our opinion and according to the information and explanations given to us,
the loans were applied for the purpose for which the loans were ohtained.

(d) In our opinion and according to the information and explanations given to us,
prima facie, thers are no funds raissd on short term basis which have been utilised
for long terin purposes.

(¢} In our opinion and according to the information and explanatons given to us,
the company has not taken any funds from any entiny or person on aceount of o
to meet the obligations of its subsidiaries, associates, or jeint ventures.

(f) In our opmion and according to the information and explanatiens given to us,
the company has not raised loans during the year on the pledge of secunities held
in its subsidiaries, joint ventures, or assocate companies.




Riil.

iV,

HV.

xvl.

{a) The Company has not raised money by way of mitial public offer or further
public offer (including debt instruments). Thersfore, the provisions of Clause {x)ra)
of paragraph 3 of the order are not applicable to the Company.

(blAccording to the information and explanations given to us and on the basis of
aur exarmnation of the records of the Compaay, the Company has not made any
preferential allstment or private placement of shares or fully or partly convertible
debentures during the year as per requirements of the section 42 and section 62
of the ﬂn‘rn]uﬂiir‘ﬂ Act, 2013, ﬁm[‘diﬂﬂlv, clause -3!:h“h:| of the Order is net
applicable,

{#) We have not noticed any case of fraud by the company or any fraud on the
Campany by its officers or employees during the year, The managemant has also
nat reported any case of fraud during the year.

{b) During the vear no report under sub-section {12)] of section 143 ol the
Companies Act has been filed by the auditors in Form AT as prescribed under
rule 13 of Companies (Audit and Auditors] Rules, 2014 with the Central
Government.

(¢ | As auditor, we did not receive any whiastle blower camplaint during the year,

The company 15 not a Nidhi Company. Theretore, the provisions of Clause (xii} of
paragraph 3 of the order are not appheable to the Company.

As per the information and cxplanations recoived Lo us all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act
where applicable, and the details have been diaclosed in the inancial statements,
etc.. as required by the applicable accounting standards, ldendficarion of relatad
parties were made and provided by the management of the company.

According 1o information and explanations given to us and based on our
examination of the records of the company, the company has an internal audit
systern that commensurate with the size and nature of its business.

According to the information and explanations gven to us and based on our
examination of the records of the company, the reports of the internal auditors for
the peried under audit were considered by the statutory auditor.

The Company has not entered into any non -cash transactions with directors or
persons connected with him for the year under review. Therefore, the provisions
of Clauaa (xv] of paragraph 3 of the order are not applheable to the Company.

(&) [n1 our opinion, the Compaiy is not required o be repistered under section 45-
1A of the Reserve Bank of India Act, 1934, Hence, reporting under clause Slxvi)(a),
b} and (e} of the COrder is not applicable.

(b The company has not conducted any Non-Banking Financial or Housing
Finance activities during the year.

[¢)ln our opnion, there is no core investment company within the Group (as
defined i the Core Investment Companies (Reserve Bank] Directions, 2010) and
accordingly reporting under clause 3(xvi)id) of the Order is not applicable.

(d) As per the information and explanations received, the group does not have any
CIC as part of the proup.




xvii. The company has not incurred cash loss in current financial year as well
immediately preceding financial year.

xviii. There has been resignation of the statutory auditors during the year, thers were
neo issues, objections or concerns raiged by the outgoing anditors that the auditor
had to consider;

Xix, On the basis of the Anancial ratios, ageing and expected dates of realisation of
financial assets and pavment of financial liabilities, other micrmation
accompanying the financial statements, the auditer's knowledge of the Board of
Directors and management plans, we arc of the opinion that no material
uncertainty =sts as on the date of the audit report that company 15 capable of
mesting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

. There is no liability of the company under the provisions of section 135 of the
Companies Act, relating lo Corporate Bocial Responsibility, Therefors, the
provisions of Clause [xx) of paragiaph 3 of the erder are not applicable lo the
Compary.

KXL. The company has not made investments in subsidiary company. Therelore, the
company does not require to prepare consolidated financial statement. Therefors,
the prowisions of Clause (xxi) of paragraph 3 of the order are not applicable to the

COmpany.
For B Shroff & Co.
Chartered Accountants
Place: Magpur M.No.4 18874

Date:03/09 /2024 LIIM: 2440 18874 BEFRILATET



PARTICULARS

EQUITY AND LIABILITIES

1) SHAREHQLDER S FUNDS:
&) SHARE CAPITAL

b} RESERVES & SURPLUS

GOLOLINE PHARMACEUTICALS LIMITED
BALANCE SHEET

c) MONEY RECEIVED AGAINST SHARE WARRANTS

2) SHARE APPLICATION MONEY PEMDING ALLOTHMENT 3

3) HON-CURRENT LIABILITIES
a) LONC TERM BORROWINGS

b) DEFERRED TAX LIARILITIES (NET)
c)] OTHER LONG TERM LIABILITIES

d] LONG TERM PEOVISIONS

4) CURHENT LIABILITIES & PROVISIONS

a} SHORT TERM BORROWINGS

bl TRADE PATABLES

c)] OTHER CURRENT LIABILITIES
d] SHORT TERM PROVISIONS

AN TOTAL
ASSETS
1} HON CURRENT ASSETS
o} FIXED ASSETS
il TRNGIBLE ASSETS
{ii) INTANGIBLE ASSETS

AMOUNT
31.03.2024

4,40,70,000.00
4,81,17,683.06

6,48,43,589.65

5,72,61,670.29
1,41,91,614.38
1,83,64,945.78

AMOUNT
31032023

3,80,70,000.00
3,24,62,015.99

5,48,84,230.73

4,95,49,632.68
41,60,96,008.94
2,59,02,054.11

24,38,49,503.16  21,69,63,942.45

{iii) CAPITAL WORK-K-PROGRESS

{iv] INTANGIBLE ASSETS UNDER DEVELOPMENT

b} HON CURRENT INVESTMENTS
¢} DEFERRED TAX ASSETS (MET)

0

d} LONG TERM LOANS & ADVANCES

w) OTHER HOW CURRENT AS3ETS

2) CURRENT ASSETS
a) CURRENT INVESTMENTS
b) INVENTORIES

"

¢) TRADE RECEIVABLES & OTHER ADVANCES 12

d) CASH & CASH EQUIVALENTS

13

=] SHORT TERM LOANE £ ADVAMCES 44

Fi OTHER CURRENT ATSETE

GRAND TOTAL

Bigmificant Acccunting Folicoa
HOTES on Financial Statements
Fur and on behall of the Board

Mie Goldling Pharmaceuticals Lid,

K‘FQMP

IDirectork _/'/’[n{umb

HAGPUR DATED : 037082024

15

3,71,55,4168.27
3,80,300.00

38,29,304.00

7,49,05,294.00
B,96,6%5,992.52

79,04,714.38
2,00,08,479.00

2,77,35,569.29
3,30,300.00

41,65,830.50

5,37,03,787.00
8,02,11,423.36

5,47,932.47
£,02,60,000.83

24,38,49,503.16

21,69,63,942.45

1te 23

=

e
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GOLDLINE PHARMACEUTICALS LIMITED
STATEMENT OF PROFIT & LOSS
FOR THE YEAR ENDED 315T MARCH, 2024

PFARTICULARS AMOUNT AMOUNT
31033034 3toazozy

REVEMUE FROM OPERATIONS 16 23,65,32,143.22 21,08,82,226.00

i 7 e = 17 O 1 98 =
TOTAL REVERUEL 21,65,32,143.22 2*-““-“—-2_25-0“

EXPENSLCS:

COST OF MATERIALS CONSUMED . i

PURCHASE & DIRECT EKFEHSCS 18 414,73,07, 812 46 12,04,60,420.88

CHANGES INVENTORIES OF FINISHED GDODS,

WOBK IN-PHOCHESS AND STOCK 1N TRADE

INVEHTORIES INCREASC/DECAEASE 19 (2,12,01,507.00) 9,06,018.00

EMPLOYEES BEMEFIT EXPENSE 20 4,73,57,521.00 4,75,40,518.00

FINANCIAL COSTS F1| 1,61,17,918.40 1,61,73,369.63

DEPRECIATION AND AMORTIZATION EXPENSE FH 11,93,855.00 12,85,495.00

GTHER ERFENIE 3 1,88, 50 187.79 1,96,10,4241.15
TOTAL EXFENSES 20,96,31,831.65  20,59,7G,242.66

PROFIT BEFORE EXCEFTIONAL AND 2,69,00,311.57 49,05,903.348

CXTRAGRDINARY ITEMS AND TAK

EXCCPTIONMAL ITEME & -

FROFIT BEFORE EXTRADRIIMARY ITEMS AMD TAY _2.3_9..“_!.311:5* 49,05,983.34

CEHTRAOADINARY ITEME . _: ’ L amt

PROFIT BEFORE TAX 2:69,00,311.57 49.05.‘963 33

TaM EXPENEE

1) CURRENT TAX T5,32,087.00 11,15, 424.00

) DEFERRED TAX =

PROFIT{LOSS) FROM THE PERIOD 1,’;3.;;..24-5? -37.51.555—34

FROM CONTINUING OFERATIONS

PROFITILOSS) FROM DISCONTINUING OPERATIONS = -

TAXK EXPENSE OF MSEONTINUING OFERATIONS -

PROFIT(LOSS) FROM DISCONTINUING OPERATIONS -

FROFITI(LOSS) FOR THE PERIOD 1,593,68,224.57 37,92,559.24

EARNING FER EQUITY SHARE:

1) BASIC 9.68 1.590

) MLUTED = ,
TOTAL RS, e 23,65,32,143.22  21,08,82,226.00

Significant Accounting Polices

HOTES on N--rﬂ_lﬂ Staturmenis 1w 23

For and an bahall of the Bowrd
Mis Fh als Lid

WW

|Director) [UMWF

—
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GOLDLINE PHARMACEUTICAL LTD.

CIN: US1397MH2004PLC147806
103, F-1 Leela Apartment, Shilpa Housing Society, Near Saptagiri Nagar, Shanidham,
Narendra Nagar, Nagpur, Maharashtra, India-440015

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
AS AT 315T MARCH, 2024

1 Corporate information and basis of preparation:

i.  Corporate information:

GOLDLINE PHARMACEUTICAL PRIVATE LIMITED, ('the company'] is a public limited
company incorporated in India and domiciled in India. Incorporated in 2004, 1s a closely -
held public company engaged in the manufacturing of generic drugs in nine states in the

counlry.
ii. Basis of preparation:

The financial statements of the Company have been prepared in accordance with Accounting
Standards (AS) as notified pursuant to section 133 of the Companies Act, 2013 (the Act) read
with Companies (Accounting Standards) Rules, 2021 as amended from time to time.
Fresentation requirements of Division 1 of Schedule I to the Companies Act, 2013, "as
amended”, have been followed.

The Financial statements are prepared under historical cost convention, on the accrual basis
of accounting,

2 Significant accounting policies

1. Current and nen-currcnt classification

1. An asset 18 classified as current when it satisfies any of the following criteria:

+ itis expected to be realised in, or is intended for sale or consumption in, the company’s
normal operating cycle;

= it is held primarily for the purpose of being traded;

o 1 is expected to be realised within twelve months after the reporting date; or

* it is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a hability for at least twelve months after the reporting date.

All other assets shall be classified as non-current.
2. A Lability is classified as current when it satisfies any of the following criteria:

* il is expecied (o Le settled in the company's normal operating cycle;

+ il is held primarily for the purpose of being traded;

= il is due to be settled within twelve months after the reporting date; or

* the company does not have an unconditional right o defer setdement of the lability
for at least twelve months after the reporting date. Terms of a liability that could, at
the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other hahilities shall be classified as non-current.

3. An operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents. Operating cycle is considered to be twelve months.




ii) Property, Plant and Equipment: All items of Property, Plant and Equipment are measured
at cost less accumulated depreciation, Elements of cost include:

= Purchase price including import duties and non-refundable duties and taxes, after
deducton of rade discounts and rebates.,

« Directly attributable costs to bring the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management.

The depreciable amount of all items of Property, Plant & Equipment is allocated on a
systematic basis over its useful life as prescnibed under Schedule 1 of Companies Act, 2013
as per Written Down Value (WDV) mcthod. Extra shilt depreciation is provided on some
machineries based un the number of shifts for which the plant has worked.

iil) [nvestments

A current investment is an investment that is by its nature readily realisable and is
intended to be held for not more than one year from the date on which such investment is
made. The carrying amount for current investments is stated at lower of cost and fair value
determined on an individual investment basis.

L,nng—;rerm investments are usually carried at cost. However, when there is a decline, other
than temporary, in the value of a long-term investment, the carrying amount is reduced to
recognise the decline.

iv] Inventory

Inventories are valued at lower of cost and net realisable value. Cost of inventorics comprise
all costs of purchase, costs of conversion and other costs incurred in bringing the inventories
ti their present condition and location. Cost is assigned by using FIFO method. Net realisable
value is the estimated selling price less the estimated costs of completion and the further
costs necessary to make the sale. Assessment of net realisable value is made at cach balance
sheet date.

v] Revernue recopnition

Revenue is measured by the charges made to customers for goods supplied and services
rendered and by the charges and rewards arising from the use of resources by them.

a) Revenuc arising from sale of goods is recognised when:

s Propertv in goods or sipnificant risks and rewards of ownership have been
transferred.

s Nopeifective control is retained in the goods transferred by the seller to a degree
usually associated with ownership.
= Mo significant uncertainty exists regarding the amount of the consideration.

Sales arc recognized when goods are dispatched from factory. Rejections are not treated as
part of lurnover,

b) Revenue from rendering of service is recognised under the completed service contract
method when no significant uncertainty exists regarding the amount of the consideration.

c} Interest income is recognised on a time proportion basis taking into account the carrying
amount and the effective interest rate.

d) Dividend ineome is recognised when the company's right to receive dividend is established
by the reporting date.




&) Gain/loss on investments is booked at the time of sale as diflerence between the carrying
amount and sale procecds.

vi] Employee benefits

Short term emplovee bepefits: They are recognised in Statement of Profit and Loss at the
amount of shori-term employee benefits expected to be paid in exchange for the scrvice
rendered by the emplovee during the accounting period.

Defined contribution plan: Contribution to provident fund and employees' state insurance
scheme in exchange of the services provided by employees is recognised as exXpense in
Statement of Profit and Loss on accrual basis.

vi1) Provision for taxation

Provision for current income tax is made on the basis of tax payable on the taxable income
of the current vear, Deferred tax is recognised on timing differences, being the difference
between taxable income and accounting income that originate in one period and are reversible
in one or more subsequent periods. Delerred tax assets are recognised subject to
consideration of prudence.

viii) Foreipn currency translations and transactions

A foreign currency transaction is recorded, on initial recognition in the reporting currency,
by applying to the foreign currency amount the exchange ratc between the reporting currency
and the foreign currency at the date of the transaction.

Foreign curreney monetary items are measured using closing rate at the balance sheet date.

Exchange differences arising on the settlement of monetary items or on reporting an
enterprise’s monetary items at rates different from thoese at which they were initially recorded
during the period, or reported in previous financial statements, are recognised as income or
as expenses in the period in which they arise.

ix} Provisions: A provision is recognised when:

a) Company has a present obligation as a result of a past event,

bl It is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and

¢] Reliable estimate can be made of the amount of the obligation. Provision is measured

at the best estimate of the expenditure required to settle the present obligation at the
balance sheet date

x) Contingent Liabilitv: Contingent liability is

a) a possible obligation arising from past events and the existence of which will be confirmed
only by the ococurrence or nom-oecurrence of one or more uncertain future events not wholly
within the control of the enterprise; or

b) a present obligation that arises from past cvents bul is nol recognised because il is
probable that an outfllow of resources embodying economic benefits will be reguired to settle
the obligation or & reliable estimate of the amount of obligation cannot be made.

xi) Earnings per share:

Earnings per share(EPS) is calculated by dividing the net profit or loss for the period
attributable to equity sharcholders by the weighted average number of eguily shares
cutstanding during the period. '




GOLDLINE PHARMACEUTICALS LIMITED

Hotes on Financial Statements for the year ended 313t March, 2024

The previous year figures have boen regroupedireciassified, wherever necessary to conform to the current year presentation

NOTES "1
SHAREHOLDER'S FUNDS

SHARE CAPITAL

PARTICULARS

AUTHORISED SHARE CAPITAL :
Equity Shares of Hs. 10! each

Preference Shares of Rs 100/~ aach

A} ISSUED,SUBSCRIBED & PAID UP :
Equity Shares of He. 100 sach

Pref Shares of Bs 100- each

Add; Issued Subscribed & Paid Up during the year
Equity Shares of Rs. 10~ each +Re.5/- Premium

Pref Shares of Bx 10(0- sach

AMOUNT
31.03.2024

2,50,00,000.00
2,50,00,000.00

AMOUNT
31.03.2023

2,50,00,000.00
2,50,00,000.00

5,00,00,000.00

5,00,00,000.00

2,00,00,000, 00
1,80,70,000.00

2,00,00,000,00
1,80,70,000.00

30,00,000.00

4,10,70,000.00

1.1) The Company has Suthorized Share Capltal Bz 5 Crores Equity Shares of Rs 10/- each in Iast year

3,80,70,000.00

1.2} The Company alloted Preference Shares of Rs. 100/~ each out of the share application money received in time to time.

1.3] The Dotaile of Sharoholdere halding more than 5% chare ac given balow,

Hame of Shareholders % held Mo of Shares as at 31 No of Shares as at 31
B st March 2024 =1 March 2023
1) Amel Mujumdar 43.4TE% 9,99,996.00 88, 19600
2} Swapan Khandelwal 43.A4TE% 8,89, 866G.00 8,58,996.00
3] Sumit Bilgainyan 13.043% 3,00,000.00 -

1.4) The reconciliation of the number of shares cutstanding is set of below,

Particulars

Equily Shares al Lhe beginning of the year
Add:Equity Share issued

Az at 31st Il;n:il

Equity Shares at the end of the year

MNOTES “2°

RESERVES 4 SURPLUS
PARTICULARS

fa) Profit & Loss Accound
Opening Balance

Add : Met Profit Appropration

Less: Appropriation
Leas: General Heserve
Less: Dividend kssued [23-24) Preferential Shares @12%

Loma: Incanid Tan Payalis

Balance at the end of the year
{B) GENERAL RESERVE

OF, BaLarGL

Add: During the year
(G } SHARE FREMIUM RESERVE

OF, BALANCE

Add: During the year

2.1 The Company has during the year provision made for Preferential Shares Dividend &12%

.As at 31st March

2024 2023
20,00,000.00 20,00,000.00
3,00,000.00 =
23,00,000.00 20,00,000.00

AMOUNT AMOUNT

1,00,62,015.88 86,66,792.54
1,03,68,224.87 17,82,550.34
2,94,30,240.56 1,24,59,351.88

30,44,157.50
2,00,000,00
21,68,400.00

21-'“.1_?._5! 106

24,00,000.00

2,00,000.00

26,00,000.00

2,00,00,000.00
15,00,000.00
2,15,00,000.00
4,81,17,683.08

{3,55,775.76)
2,00,000.00

21,83,500.00
F08,011.65

1,00,62,015.99

22,00,000.00
2,00,000.00
24,00,000.00

2,00,00,000.0

3,24,62,015.99



GOLOLINE PHARMACEUTICALS LIMITED

Holes on Financlal Statements for the year ended 315t Morch, 2024

The previous yeoar figures have been regroupedireclassified, whergver necessary to conform o the cerrent year presentation

MOTES "3
1 jShore Application Money Received & Pending for Allotmant
Share Application Monay Recelved during the yoar
Equily Shares af Rz, 100 n;ch +Ra.5- Preminm -

Pref Shares of Rs 100/ each 5

Motes on Financial Statements for the year ended 313t March, 2024

HOTES "4
LOMG TERM BORROWINGS
UNSECUREU LOAN : o
PARTICULARS AMOUNT AMOUNT
34.03.2024 31.03.2023
FROM FINANCIAL INSTITUTIONS
Aditys Birla Finance Lid - 17,38, 30200
Bnis Bank Lid 24,00,004.00 17,06,795.00
Fulltron India Ltd. - 14,88,365.01
HOFE Bank 38,14,808.23 34,36,605.26
Hero FinCorp Ltd 11,35,681.00 15,16,149.00
1CICH Bank Ltd 18,48, 729.00 18,85, 7TH.00
Indusind Bank Ltd. " i0,0631.00 1,47,391.00
indunind Bank Lid. 22,76,514.00 -
Kotak Mahindra Bank Lid, 31,571.59 1,70,581.5%
Hotak Mahindra Bank Ltd, 22,72,298.00
Fouvnawala Flucurnp i, 35, 000.00 212038500
Hiveloop Capital Pvi Lid.-Purchase 45,00,837.53 -
Standard Chartered 14;,56437.14 Z0,88,230.35
Tats Capital Lid, 12,45 469.00 24,22 439.00
IDFE First Bank 20,22 BT9.58 27,90,871.29
Kisetsu Saison Finance (India) Pvt Lid 414,98, 130.00 20,00,000.00
UGROD 18,91,395.00 25,25,000.00
Hiveloop Capital Pvt Ltd.-Sales 40,21,738.85 -
Godraj Finance 28,02 837.00 -
3,77,00,905.42 2,82,05,300.50
UNEECURED LOAMN:
Chirng Khandehwal 52,07,200.00 -
Parth Khandelwal 18,97,637.00 =
Sri Salbaba Credit Society : 21,28,723.00 =
Subbash Kotecha 15,00,000.00 -
Venus Kemedles Lid. - 50,00,000.00
1.07.33,560.00  50,00,000.00
TRADE SECURITY DEFQSIT:
{From Gonsignee Sales AgentiMother Depot)
Cirijm Annocinten 5,00,000.00 3,00, 000.00
Giriraj Enterprises T,00,000.00 T,00,000.00
S-S-Enhrpric_n 5,00,000.00 5,00,000.00
Power Pharmaceulicals Pvt Lid 5,00,000.00 5,00,000.00
Tatal B 22,00,000.00 22,00,000.00
SECURED LOAMN
VEHICLE LOAM & TERM LOAMN:
BOFTerm Loan (Covid-13) 73,15,071.23 1,44,41,721.23
BOVehicle Loan 15,74,518.00 41,73,919.00
ICICI-Vehicle Loan = 33.22,_5]43!} ~ 3,63,Z30.00
1,42,08,124.23 1,:4.7;,3'391?
Total E 4'.‘3.!'_}39.&5 5,48,84,230.73 :

N



GOLDLINE PHARMACEUTICALS LIMITED

Notes on Financial Statements for the yoar ended 315t March, 2024

The previous year figures have been regroupedireciassified, wherever necessary to conform to the current year presentation
HNOTES "3

SHORT TERM BOMROWINGS

SECURCD LOAN

PARTICULARS _ AMOUNT - AMOUNT
Cash Credit Alc
Cash Credit Limit from DO1 4,71,62,190.29 .4,95,45,51:.5.3
QoD Ale =
Loan Lgainst Property (BOI) 1,00,99,480.00 -
Loan from Bank of India - 5,72,61,6T0.29 495,49,632.68

5.1} Working capital loans are secured by hypothocation of prezent and future stock In trade goods, books debte, cutstanding monbes,
receivables,claims, bills, material in transit, etc.
5.2) During the year over draft facilities is taken against immovable property mortaged of Directors

5.3)The above lgan is guarantaed by Directors.

MNOTES “§°
CURRENT LIABILITIES 3
FMTEIIAIIS . AMOUHT m;m il
Trade Payabies Annoex1” 1.‘1191,514.3_3 i _:!,Eﬂ,'ﬂﬁ,ﬂﬂﬂ._ﬂ-i
_141,94,614.38 1@35&0&&

€-1)The Petaild of amount cutstanding as on avallable information with the Company.
6.2) The Suppliers accounts are taken as on appearing in the books. Letter of confirmation of balances have not been obtained from

sundry creditars and persons from whom advances been recelved.

NOTES "

Other Current Linbilities

AMOUNT

FARTICULARS - AMOUNT
i P A £ CER L Bty o 28,40,135.00 1,50,99,169.14
Statutory Payahio Annex™2" 35,12,551.78 49,25,151.00
Other Payable Annox"3" 44,80,172.00 58,77.734.00
Provision for Income Tax 75,32,087.00 -

4836499578 2,59,02,05411
MOTES "10*
NON CURKENT INVESTMENTS
PARTICULARS ;GUNT AMOUNT
= = .03.2024 31.03.2023
Security Deposil |Rent) 88, TO0.00 86, 700.00
Mambership Fees - 2,50,000.00
Shares 250,000,000 3,36,526.50
Sahara India (Flats Advance) 34,892,604.00 34,92, 604,00
_38,29,304.00  41,65,830.50
NOTES "11',"4 2" 3" & 14
CURRENT ASSETS & LOAN & ADVAMCES o
_FAH.'I'_I.E-ULARS - o - _MGI..IHT AMOUNT AN
Teade Recelvables & Other Annexure 4 B,96,65,992 52 8,02,44,423.36
Advances & Imprest & Debl Annoxure '5° 3,00,08,479.99 5,02,69,099.83
Closing Stock 7,49,05,294.00 5,37,03,TE7.00
Cash & Cash Equivalents Annexurae "6 79,04,714.38 547,832 47
20,24,84,480.89 13,4?,3sz

12.1)The Details of amount outstanding as on available infermation with the Company.

12.2) The Customers sccounts are taken 55 on appearing in the books. Letter of confirmation of balances have not been obtsined from
sundry debtors nnd persons frem whom advances been given,

13.1)The Closing Stock Valuo iz taken as certilied by the management of the Ggmp 3




WMrE GOLDOLINE FHARMACEUTICALS LIMTED

FIXEQ ASSETS
Motes. "8" & '8’ AS AT 31 5T MAKECH 2024
Fizad Assels Grass Bloc 5= Nel Black
Depeciabon [ Openng Balance Aoetion Dunng e Year 2023-2002  [CeouctonTransler|] Balance ssat 3 [Depreciation n] Deoenaton for | Desrecasen o | Ceaemian | Tolal Demeciaien Ealance a8 at Balarte 58 Al
Hate 0042023 Adjussmant March 2624 |Opaning Bafarce | the g2ar Befare | e year after | aosaracu | 8s o0 31 03 2028 14.03.2024 3107 2053
01 02 2023 Sepl-23 Sppd-g2 simand
2022-2023 W Befans Alar
BAITANGIELE ASSETS . H
Euilding [Office Renavalion) - 44,73,00000 44 TE200.00 - - - - . 44 T8 000.00 -
Furnitura & Fixtures £.33% 40,644.00 25 24 43883 266534388 2. 585,00 = = - 256500 2682 TER 98 43 60400
Office Equipmanis 4.75% 338,051 48 4,12.000.00 740,051 46 15,582 00 - - - 15,562,00 7,24 459 45 3441046
Computer & Printer 16.21% 1,72.027.63 352400000 36,96 037,53 27,886 00 - = = 27 838 00 26 6B, 141.53 2,092,508 53
Four Wheelers 11.68% | - . = b = 3 . - . 1249235 {0 |
11.65% - - - . - = - = - = 17.88,052.00
19, 65% 4.18,752.00 * - 4,118,750 - = - : . - - 4T3 563.00
e}
11,65 55,04 254 30 C - S04 284 30 | 11,53.845.00 - - . 11 53 845 00 B7.50,408 30 -
Four Wheelara 11.68% 1,03,23 Q05 30 = - 4,168,752 00 990425430 11.53,845.00 - - . 11,52 846.00 A7.50,408,30 34 55 256.00
Land (Lease-Hold) Faclory] 163 71,840.00 1,68 71 640.00 = - - - 1,68 71,640.00 1,68 71 840,00
Sub Tatal 277,35 5689.29 - 1,10,38 489,58 4,18,752.00 3,03 85317.2T7 | 11,99,898.00 - - - 14,9%,859.00 3,71.55 418 27 2,0965418.99
ﬁpuu_ INTANGIELE ASSETS
Brands Trademarks 0.00% 1,30.300.00 3300000 17,000.00 380,J00.00 - - - - - 3.80,300.00 3.50,300.00
Sub Total 1,30,200,00 33,000.00 17,0003 . 3,B0.200.00 = - - . - 3,80,300,00 3.00,303.00
B Grand Telal 287 BERED DS 33,000.00 | 1.1055460.38 4,18,752.00 3 ET A5 A1T.2T | 11,99.089.00 . - . 14,59,889.00 AT5358,718.27 2,12,85,714.85




GOLDLINE PHARMACEUTICALS LIMITED

Moles on Financial Statements for the year ended 31st March, 2024

Tha previous year figures have been regrou pedireciassified, wherever necessary to conform to the current year presentation

MOTES “15°

MISCELLANEOQUS EXPENDITURE
PARTICULARS AMOUNT AMOUNT

PRELIMINARY £ PRE-OP. EX
Opening Balance - =
Less : 110 W. OFf - -

HOTES 16"
5ﬂ|-f_3 — il
PARTICULARS AMOUNT AMOUNT
31.03.2024 31.03.2023
Gross Sales 23.65,32,143.22 24,08,82,226.00
23,65!32,143,22 21,08,82,226.00
MOTES 17

OTHER INCOME

PARTICULARS AMOUNT AMOUNT

Intt on Fixed Deposit & Others Income - -

HOTES “18°

PURCHASES & DIRECT EXPENSES

PARTICULARS AMOUNT AMOUNT
Purchases & Expenses 14,73,07,812.46 412,04,60,420.88
14,73,07,812.46  12,04,60,420.98
NOTES 19"

CHANGES INVENTORIES OF FINISHED GOODS,
WORK IN-PROGRESS AND STOCK IN TRADE

PARTICULARS i AMOUNT AMOUNT
STOGK IN TRADE

OPENING STOCK 5,37,03,787.00 5,46,09,805.00
CLOSING STOCK 7,49,05,294.00 5,37,03,767.00
INVENTORIES| INCREASE)/DECREASE (2,12,01,507.00) 5,06,018.00
MOTES "20°

EMPLOYEE BENEFIT EXFENSE

PARTICULARS g AMOUNT AMOUNT
Salary & Wages (Martg) 4,54,96,337.00 4,57,18,032.00
Staff Welfare Exponses 2,89,400.00 50,000.00
Employee Bonefit EXxpenses 15,74,784.00 - 17,72,486.00
4,73,57,521.00 4,75,40,518,00

Motes on Financial Statements for tha year ended 31st March, 2024




Hotes on Financial Statements for the year ended 315t March, 2024

GOLDLINE PHARMAGEUTIGALS LIMITED

The previous year figures have boen regroupedireclassified, wharaver nacasgary ta conform to the current year presentation

HOTES "21°
FINAMCIAL COET
PARTICULARS

Bank interest & Commission & Charges

NOTES "2¥

DCPRCCIATION & AMORTIZATION EXPENSE

PARTICULARS

Depreciation

Prelimanary & Pre. Op. Exp. Wioff (1/10)

MOTES "23°
ADMINIZTHATIVE EXPENSES
Advertising & Promotion

AGM Expenses

Audit & Legal Feos

Board Meeting Expenses
Corporation Tax

Computer & Inlernet Expenses
Professional Tech Charges
Electricity Expenses

Freight & Octroi Qutwards
GST Pald {Interest)

G5ST Paid Fees)

InSufanca

Interest on VATICST/PFIESIC
Legal £ Documants Exp.
Product intormation Charges

Hewspaper,Books & Perdodicals

Meeting & Seminar Expenses|{Stat)

Otfice Exponges

Office Expenses (Foods)
Postage & cpurlet
Professional Tax (Co.)
Professional Charges
Rant,Rates B Tanes
ROC Annual Retn Feor
Repairs & Maintonance
Telephone Expenses
Slationery Expenses
VAT Paid

Hurox

Water Expenscs

Loss on Sales of Car

C) DIRECTORS REMUNERATION
AMOL MUJUMDAR
SWAPAN KHANDELWAL

Tuwial (AT DT':.:

AMOUNT AMOUNT
31.03. 2024 31.0!.“1_1__ J
1,81,17,918.40 1.61,73,369.63
AMOUNT AMOUNT »
11,99, 899,00 12,85, 495,00
11,98,859.00 12,85,495.00
17,04,579.00 15,91,836.00
97,.560.00 45,340.00
o 2,00,000.009
88,750.00 97, 600.00
A8 BTT.00 29,232.00
18,818.00 38,3080.00
20,40,000.00 20,78,237.00
1,04,644.00 1,86,318.00
3131,540.72 4,080.00

8,08, 998.00

11,10,037.00

1,88,50,187.79

A, 650,00 T,200.00
1,32,553.00 16,724.00
10,975.00 1,55,.874.00
¥ 40,000.00
- 67,000.00
35,4089.00 34,259.00
41,05,900.00 37,35,223.00
31,67,461.00 3,42,783.00
56,403.00 75,008.00
2,08, 83400 2,14,042.00
2,500.00 2,500.00
2,75,000.00 42,400.00
6,20,000.00 B,27,200.00
34,500.00 28,500.00
13,434.00 Z,08,BT76.00
1,72, 10166 1,59,246.98
= 50,000.00
- 24,884.00
77,640.00 76,590.00
“6,037.81 9,861.17
4,18,752.00 20,38,170.00
1,16,50,187.79 1,36,10,421.15
36,00,000.00 30,00,000.00
__36,00,000.00 30,00,000.00
72,00,000.00 E0,00,000.00

1,86,10,421.15




GOLDLINE PHARMACEUTICALS LIMITED

Notes on Financial Statements for the year ended 31st March, 2024

Notes.24
RELATED PARTY DISCLOSURES:
As per Accounting Standard 18, the disciosures of transastions which the related parties are given Delow:
(i) List of related parties whese control exists and related parfios with whom bransactions have taken place and relatonships:

Sr. Name of the Retated Party Relationzhip
Mo,
[ 1 | Me Amol L Migumdar oy Managarisl Parsonned - N
2| Mr Swapan P, Khandieswal Ky Managanal Persoon

Ememnses aover which Key Manaperial Personned
e able to aeercse significant influance

3 | Goid N Gold Distributors

4 Mazsiveary Mupncan

Radaliva of Key Managenal Persennel

Relalive of Key Managenal Persannal _J

& | Asha Khandelwol

(it Transaciuns during the year with related panies.

&, Hatura &f Transactions (Excluding Aeaociatos Koy Managerial | Relatives of Key Tutal
o, roimbursements) Pursonnal Managament
Parsonnel

1 Sale-Trading Goid M old Distibutnrs 4304702200 4304712200

E PurmaEE.LTrnding - -

3 Purchase-Cxpenses Chery Vayaging Pvt Lid 42 (5. 0GE.00 42 85,BE8.00

4 Emploves Benefits Expenses-Salany

Arstvearya Mujurmdar 9.00,000.00 9,00,000,00
Axha Khandsiwal 9,00,000.00 2,00,000,00
Balance as at 31st March 2024

1 Trade Receivables Cinld K Cold Distiduions 1814059018 1,91.45 945,19

x  Trade Payable - -

i Advances Heseivable Dliresghor 431,037 B2 4,201,037 82
For and on behalf of the Board AS PER OUR REPORT OF EVEN DATE
Mis Geldline Pharmaceuticals Lid, FOR M/S SHROFF & CO

CHARTERED ACCOUNTANTS

(Registration Mo, 0085140

9 AW Q Eg}
' H "/”/’f CA MANAN ASRAWAL
[Directory {Dlrector) PARTNER

Membership Mo.4183874
NAGPUR DATED : 03/09/2024 UDIN: 24418BT4ABKFKILATET




M5 GOLDLINE PHARMACEUTICALS LIMITED

Cash Flow Statement
For the Year Ended 31-03-2024

Increase in Advances @ others
Increase/ (Decrease) in Currennt Liabilities

{1,50,69,195.33)

PARTICULARS Amount Amount
=== N Rs. Rs.

A CASH FLOW FROM OPERATING ACTIVITIES i
Met Profit Before Tax 2,69,00,311.57
Adjustments for:

Income Tax Paid (30,44, 157 50)
Depreciation 11,99,899.00
Preliminary Expensas w/off 2
Deferred Revenue Expenditurs
(Profit)/loss on sale of Assels -
Interest & Finance Chargos 1.61,17,918.40
Interest on FD
Dividand Incame
1,47,73,659.00
Operating Profit before Warking Capital Changes 4,11,73,971.47
Adjustments for;
Decrease/ (Increase) in Receivables (94,34,569.16)
Decrease/ (Increase) in Inventories (2,12,01,507.00)

2,02,60,61%.84

Increased (Decreasel in Payables (19,04,394.56) (2,73,63,046.21)
Cash generated from operations 1,38,04,925.26

Income Tax pad

Het Cash flow from Operating activities 1,38,04,925.26

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed fssets {1,10,68,49%.98)

Sale of Fixed Assets © 4,18,752.00

Sale of Investments 1,36,526.50

Interest on FD .

Het Cash used in Investing activities (1,03,33,221.48)
£ 45H FLOW FROM FINANCING ACTIVITIES

Issue of Share Capital 30,00,000.00

Issue of Share Premium 15,00,000.00

Increase ! | Decrease ) of Long term Borrowings 09, 5%, 358.92

Increase { { Decrease ) of Short term Borrowings 112,037.61

Dividend on Preference Shares [21,68,400.00)

Interest paid

{1,61,17,918.40)

Het Cash used in financing activities 3B,B5,078.13
Mt increasse in cash & Cash Equwalents 73,56, 781.91
Cash and Cash equivalents as at 07,04, 2023 547,032 47
Cash and Cash equivalents as at 31.03.2024 72,04,714.38

AS PER OUR REPORT OF EVEN DATE
For M/5 SHROFF & CO

CHARTERED ACCOUNTANTS

(FRH Ho.006514W)

CA MANAN AGRAWAL
PARTHER

Membership No, 415874
Date: 03/0972024

UDIN: 244188 74BKFEJLATET

For and on behalf of Board of Directors
GOLDLIME PHARMACEUTICALS LIMITED

Amol laxmikant Mujumdar

67 Rambag Layout, Durga Miwas Nagpur-440009
DIN : 01910549

Swapan Khandelwal

132, Bhagwandeen Magar, 5ch, No.47 Indore-452001

DIM : 03486882



GOLDLINE PHARMACEUTICALS LIMITED

CIN:US1 357 MH2004PL C147E06

1U31F~1LEELMFMTMENTSIliIpBHEGS{Jclety'.NEErSEntanir]Naga!,Shn.nidham.Hmnd, ra Nagar, Nagpur, NAGPUR, Maharashirs, India, 440015
Notes on Financial Statements for the year ended 31st March, 2024

NOTE 25 INDEX OF CHARGES

|
Charge Holder

iSuu ERM Charge id Mame

Drate of Creation

Date of
Modilication

Date of
Satisfactlion

Whether charge
registered by other

Amount Address enlity Name

Asset Holder

FOS29B320  |10057E35S  |Bank of India Q2052022

SOMALWADA
BRANCH, 3. MAYA
SMRUTI,
SOMALWADA
WARDHA

ROAD NAGPUR,
Maharashira, India,

2|{GB1144974  |100814498 |Bank of India 2722013

48,00.000{440025 Na -
Viardha Rd, I
Somalhvada Layout,
Jai Prakash Nagar,
Somalwada,
Magpur,
Maharashlra, India,
200,000 | 440025 Mo

[ 723567031 10410264 Elank‘-::lr Indua

160172013

15127202

SOMALVWADA
BRANCH, 8, MaYa
SMRLUTI,
SOMALWADA
WARDHA
ROADNAGPUR,
Maharzshtra, India,
7,65,40.000|440025 No -

State Bank of
India

| 4|B71663280  [10273835 172011

1012013

MEDICAL
COLLEGE AREA
BRANCH,
MAGPUR,
Maharashtra, India,

5.45,00,000 440009 N

NOTE 26 CALCULATION OF RATIOS

Financial Ratics 2023-24

1 Currer Ratio

< Dedt Equity Ratio

* Mer Proht Rabo

4 Retum On Equity Ratio

Y Trade Recenable Turmover Ratia
6 Trade Payable Tumover Ratio

T Met Capital Turmaver Ratig

& Return On Capital Empiayed

For and on behalf of the Board
's Goldline Pharmaceuticals LI

‘"P“Cﬁv%““"/g

(Directar)

(Drectar)

MNAGPUR DATED - D3/00/2024

228
173
008
022
264
243
210
0.28

202223

2.02
2.08
o2
008
253
1.88
235
i Ry

AS PER OUR REPORT OF EVEN DATE
FOR M/S SHROFF & CO
CHARTERED ACCOUNTANTS

(Registration No. DDG5 Wy

CA MANAN AGRAWAL
PARTNER

Membership Mo.418874

UDIN: 24418874BKFKJL4TET
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